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+\JURVWDW�
ZLWK�3RO\JD���KXPLGLW\�PHDVXULQJ�HOHPHQW +*��
ZLWK�RQH�RU�WZR�FKDQJHRYHU�FRQWDFWV +*����
ZLWK�LQQHU�URWDU\�NQRE� +*��L���L
RU�VHW�SRLQW�SURWHFWLRQ +*��YV

$SSOLFDWLRQ
7KH�K\JURVWDW�W\SH�+*���LV�XVHG�DV�DQ�RQ�RII�FRQWUROOHU�WR�FRQ�
WURO�WKH�UHODWLYH�DLU�KXPLGLW\�LQ�DLU�GXFWV�RI�DLU�FRQGLWLRQLQJ��XQLWV�
DQG�FOLPDWLF�FDELQHWV��DQG�WR�FRQWURO�DLU�KXPLGLI\LQJ�DQG�GHKXPL�
GLI\LQJ��2WKHU�DUHDV�RI�XVH�DUH�VWRUDJH�RI�IRRGVWXIIV�DQG�OX[XU\�
IRRGV��FRROLQJ�URRPV�IRU�IUXLW�DQG�YHJHWDEOHV��JUHHQKRXVHV�IRU�
JDUGHQLQJ�XVH��WKH�WH[WLOH�LQGXVWU\��WKH�SDSHU�DQG�SULQWLQJ�LQGXV�

7KH�K\JURVWDW�+*���FDQ�EH�XVHG�DOPRVW�DQ\ZKHUH�WKDW�DLU�KX�
PLGLW\�KDV�WR�EH�UHJXODWHG�RU�PRQLWRUHG�

7HFKQLFDO�'DWD
VFDOH�UDQJH������������������������������������������������������������������������UK
PHDVXULQJ�DFFXUDF\

IRU�PHDVXULQJ�UDQJH!����UK������������������UK
IRU�PHDVXULQJ�UDQJH�����UK�������������������UK

UDQJH�RI�RSHUDWLRQ��������������������������������������������������������������UK
PHDVXULQJ�PHGLXP�����������������DLU��SUHVVXUHOHVV��QRQ�DJJUHVVLYH
VZLWFKLQJ�GLIIHUHQFH��PLFURVZLWFK��UHI��WR����UK���������

���������������������������������������������������DSSUR[����UK
VZLWFKLQJ�GLVWDQFH�EHWZHHQ�WKH�PLFURVZLWFKHV�

IRU�+*���������������������������������������������������������������UK��
PD[��YROWDJH���������������������������������������������������������������������9�$&

3OHDVH�REVHUYH�WKH�QRWHV�RQ�YROWDJH�

EUHDNLQJ�FDSDFLW\�RI�WKH�FKDQJHRYHU�FRQWDFW
RKPLF�ORDG��FRV�  �����������������������������������$�$&����9
LQGXFWLYH�ORDG��FRV�  �������������������������������$�$&����9
GLUHFW�YROWDJH��������������������������������������������$�'&����9

EUHDNLQJ�FDSDFLW\��PLQLPXP�ORDG������������������������P$�����9�$&
FRQWDFW�PDWHULDO�������������������������������������������������������������������VLOYHU
DOORZDEOH�VWRUDJH�WHPSHUDWXUH��������������������������������������������&
DOORZDEOH�RSHUDWLQJ�WHPSHUDWXUH�������������������������������������������&

DGMXVWPHQW�����������������������������DW�DYHUDJH�DLU�SUHVVXUH�����P�11

WLPH�FRQVWDQW�7
��

VHQVRU�OHQJWK��PDWHULDO����������������������������PP��KLJK�JUDGH�VWHHO

�RUG��QR����������������������������FRQVROH�IRU�ZDOO�PRXQWLQJ
PRXQWLQJ�SRVLWLRQ�������VHQVRU�YHUWLFDOO\�GRZQZDUGV�RU�KRUL]RQWDOO\
FRQQHFWLQJ�WHUPLQDOV����������IRU�FRQGXFWRU�FURVV�VHFWLRQV����PP�

FDEOH�FRQQHFWLRQ������������������������������������YLD�WZLVW�QLSSOH�0��[���
HOHFWURPDJQHWLF�FRPSDWLELOLW\

DSSOLHG�VWDQGDUGV�

KRXVLQJ������������������������������������������������������������������$%6�OLJKW�JUH\
W\SH�RI�SURWHFWLRQ��H[WHUQDO�URWDU\�NQRE�������������������������������,3���
W\SH�RI�SURWHFWLRQ��LQQHU�URWDU\�NQRE�+*��L��+*���L�����������,3��
PHDVXULQJ�HOHPHQW�������

���������3RO\JD��PHDVXULQJ�HOHPHQW��ZDWHU�UHVLVWHQW��ZDVKDEOH
ZHLJKW��������������������������������������������������������������������DSSUR[������NJ

�
WLHV�RI�WKH�SURGXFWV�GHVFULEHG�RU�RI�WKHLU�VXLWDELOLW\�IRU�D�SDUWLFXODU�DSSOLFDWLRQ��,W�LV�RXU�H[SHULHQFH�WKDW�WKH�HTXLSPHQW�PD\�EH�XVHG�DFURVV�D�EURDG�VSHFWUXP�RI�DSSOLFDWLRQV�XQGHU�WKH�PRVW�
YDULHG�FRQGLWLRQV�DQG�ORDGV��:H�FDQQRW�DSSUDLVH�HYHU\�LQGLYLGXDO�FDVH��3XUFKDVHUV�DQG�RU�XVHUV�DUH�UHVSRQVLEOH�IRU�FKHFNLQJ�WKH�HTXLSPHQW�IRU�VXLWDELOLW\�IRU�DQ\�SDUWLFXODU�DSSOLFDWLRQ��$Q\�
H[LVWLQJ�LQGXVWULDO�ULJKWV�RI�SURWHFWLRQ�PXVW�EH�REVHUYHG��7KH�SHUIHFW�TXDOLW\�RI�RXU�SURGXFWV�LV�JXDUDQWHHG�XQGHU�RXU�*HQHUDO�&RQGLWLRQV�RI�6DOH��,VVXH���6HSWHPEHU������+*��B(���6XEMHFW�

'HVFULSWLRQ�RI�WKH�+\JURVWDW
7KH�KXPLGLW\�PHDVXULQJ�HOHPHQW��SURGXFHG�E\�*DOOWHF�
XQGHU� WKH�QDPH�3RO\JD���FRQVLVWV�RI�VHYHUDO�V\QWKH�

�
JURVFRSLF�SURSHUWLHV��7KH�PHDVXULQJ�HOHPHQW�DEVRUEV�
DQG� GHVRUEV� KXPLGLW\�� 7KH� VZHOOLQJ� HIIHFW�� ZKLFK� LV�
SUHGRPLQDQWO\�LQ�D�OHQJWKZD\V�GLUHFWLRQ��LV�FDUULHG�YLD�
D�VXLWDEOH� OHYHU�V\VWHP� WR�D�PLFURVZLWFK�ZLWK�DQ�H[�
WUHPHO\�VPDOO�VZLWFKLQJ�SDWK��7KH�PHDVXULQJ�HOHPHQW�
UHDFWV�TXLFNO\�DQG�SUHFLVHO\� WR� WKH�FKDQJH� LQ�DLU�KX�
PLGLW\�� %\� DGMXVWLQJ� WKH� VHWSRLQW� YDOXH� FRQWURO� NQRE��
WKH�OHYHU�V\VWHP�LV�HQJDJHG�VR�WKDW�ZKHQ�WKH�VHW�DLU�
KXPLGLW\�LV�UHDFKHG�WKH�PLFURVZLWFK�LV�DFWLYDWHG��

,Q�WKH�FDVH�RI�WKH�K\JURVWDW�W\SH�+*������D�VHFRQG�PL�

$IWHU�WKH�KRXVLQJ�FRYHU�KDV�EHHQ�UHPRYHG��WKH�VHFRQG�
�

YHU�XVLQJ�D�VFUHZGULYHU��7KH�VZLWFK�SRLQW�RI�WKH�VHFRQG�

PLFURVZLWFK��7KH� VZLWFK� GLVWDQFH� �QHXWUDO� ]RQH�� FDQ�
EH�VHW�IURP����UHO��KXPLGLW\�WR������UHO��KXPLGLW\��

7KH�IDQ�VKDSHG�PHDVXULQJ�HOHPHQW�LV�SURWHFWHG�E\�D�
SHUIRUDWHG�VHQVRU�WXEH�DQG�LV�H[SRVHG�WR�WKH�KRXVLQJ���
7KH� K\JURVWDWV� DUH� GHVLJQHG� IRU� SUHVVXUHOHVV� V\V�
WHPV��7KH�PRXQWLQJ�SRVLWLRQ�VKRXOG�EH�FKRVHQ�VXFK�
WKDW�FRQGHQVHG�ZDWHU�FDQQRW�JHW�LQWR�WKH�LQWHULRU�RI�WKH�
KRXVLQJ��7KH�SUHIHUUHG�PRXQWLQJ�SRVLWLRQ� LV�ZLWK� WKH�
ÄVHQVRU� YHUWLFDOO\� GRZQZDUGV³� RU� ÄVHQVRU� KRUL]RQWDO³�
�VHH�GLDJUDP�RQ� WKH� UHYHUVH��� ,Q� WKH�PRXQWLQJ�SRVL�
WLRQV�GHVFULEHG�DERYH��D�EODQNLQJ�SODWH�LQ�WKH�VHQVRU�
WXEH�ZLWK� D� ���PP� GLDPHWHU� KROH�ZLOO� SUHYHQW� ZDWHU�
JHWWLQJ�LQ��

1RWHV�RQ�YROWDJH
7KH�PHDVXUHPHQW� ORFDWLRQ� RI� WKH� KXPLGLW\� FRQWURO�
OHU� VKRXOG� EH� VHOHFWHG� VXFK� WKDW� WKHUH� LV� QR� EXLOG�
XS�RI�FRQGHQVDWH�RQ�RU� LQ� WKH�GHYLFH��7KLV�DSSOLHV�
SDUWLFXODUO\� IRU�RSHUDWLRQ�ZLWK�D�YROWDJH�KLJKHU� WKDQ�
��9��,I�WKH�YROWDJH�LV�KLJKHU��WKHUH�LV�D�ULVN�RI�YROWDJH�
DUFLQJ�LQ�WKH�HYHQW�RI�ZDWHU�FRQGHQVDWLRQ�RQ�WKH�PLF�
URVZLWFK�RU�FRQQHFWLQJ�WHUPLQDOV�ZKLFK�PLJKW�GHVWUR\�
WKH�FRQWUROOHU��,Q�WKH�FDVH�RI�YROWDJH�EHORZ���9��WKH�
KXPLGLW\�FRQWUROOHU�FDQ�EH�XVHG�XS�WR�����UK�



$GMXVWLQJ�VFUHZ
OHIW�KDQG�URWDWLRQ�!�UDQJH
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%RKUELOG
*DEDULW
0RXQWLQJ

&RQQHFWLRQ�GLDJUDP�

$GMXVWLQJ�WKH��QG�VHWSRLQW�YDOXH

7KH�K\JURVWDWV�+*�����L��DUH�VHW�E\�WKH�IDFWRU\�VXFK�WKDW�
WKH��QG�VHWSRLQW�YDOXH�LV����UHO��KXPLGLW\�KLJKHU�WKDQ�WKH�
�VW�VHWSRLQW�YDOXH�
7KH�QHXWUDO�]RQH��GLVWDQFH�EHWZHHQ�WKH��VW�DQG��QG�VHWSRLQW�
YDOXH�� FDQ�EH�DGMXVWHG�DIWHU� UHPRYLQJ� WKH�KRXVLQJ� FRYHU�
XVLQJ�D�VFUHZGULYHU�� ,I� WXUQHG� WR� WKH� OHIW�� WKH��QG�VHWSRLQW�
YDOXH�JRHV�XS� �IURP����UK� WR�����UK� UHODWLYH� WR� WKH��VW�
VHWSRLQW�YDOXH��
7KH�QHXWUDO�]RQH�FDQ�EH�UHDG�XVLQJ�WKH�URWDU\�NQRE�

&RQVROH�IRU�ZDOO�PRXQWLQJ�,WHP�1R��������

UHFRPPHQGHG�IRU�H[WUHPH�RSHUDWLQJ�FRQGLWLRQV

*DX]H�SURWHFWRU�,WHP�1R��������
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)[�DFWXDO�YDOXH�RI�WKH�UHODWLYH�KXPLGLW\
)Z�VHWSRLQW�YDOXH�RI�WKH�UHO��KXPLGL\�VHW�DW�WKH�DGMXVWLQJ�NQRE

,I�WKH�UHO��KXPLGLW\�)[��DFWXDO�YDOXH��IDOOV�EHORZ�WKH�VHWSRLQW�
YDOXH�)Z

DGMXVWLQJ�NQRE
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�QG�FKDQJHRYHU�VZLWFK
UHODWLYH�WR�DGMXVWLQJ�VFUHZ

�VW�FKDQJHRYHU�VZLWFK
UHO��WR�VHW�YDOXH�UHJXODWRU

VHW�YDOXH�UHODWLYH�
WR�DGMXVWLQJ�NQRE

�
7KH�HOHFWULFDO�FRQQHFWLRQ�PXVW�
RQO\�EH�FDUULHG��RXW�E\�SURSHUO\�



1RWH��

,PSRUWDQW��7KH�ZDWHU�DEVRUSWLRQ�FDSDFLW\�RI� WKH�DLU� LV� LQ�

LV�D�SK\VLFDO�ODZ��ZKLFK�FDQ�EH�VHHQ�IURP�WKH�K[�GLDJUDP�
RI�0ROOLHU���7KH�KLJKHU�WKH�DLU�WHPSHUDWXUH��WKH�JUHDWHU�WKH�
YROXPH�RI�ZDWHU�YDSRXU�WKDW�FDQ�DEVRUEHG�XS�WR�VDWXUDWLRQ�

DLU� WHPSHUDWXUH�� WKHUH� LV� DQ� LUUHJXODU�� QRQ�KRPRJHQHRXV�
PHDVXUHG�PHGLXP�DQG�WKHUH�DUH�DXWRPDWLFDOO\�FDOLEUDWLRQ�

�
SHUDWXUH�RQ�DLU�KXPLGLW\��,I��IRU�H[DPSOH��FDOLEUDWLRQ�RFFXUV�
DW�DQ�DLU�WHPSHUDWXUH�RI�����&�DQG����UK��DQG�DW�D�WHPSH�

0DLQWHQDQFH

7KH�PHDVXULQJ�HOHPHQW�LV�PDLQWHQDQFH�IUHH�LQ�SXUH�DPELHQW�
DLU��$JJUHVVLYH�PHGLD�FRQWDLQLQJ�VROYHQW�FDQ�FDXVH�PHDVX�
ULQJ�HUURUV�DQG�IDLOXUH��GHSHQGLQJ�RQ�WKH�W\SH�DQG�FRQFHQ�
WUDWLRQ��$V� ZLWK� DOPRVW� DOO� KXPLGLW\� PHDVXULQJ� HOHPHQWV��

WKH�PHDVXULQJ�HOHPHQW�DUH�KDUPIXO��VXFK�DV�UHVLQ�DHURVROV��
ODFTXHU�DHURVROV��VPRNH�GHSRVLWV�HWF����7KH�ZDWHU�UHVLVWDQW�
SURSHUW\�RI�WKH�*DOOWHF�PHDVXULQJ�HOHPHQWV�DOORZV�FOHDQLQJ�
WR�EH�FDUULHG�RXW�LQ�ZDWHU��6ROYHQWV�FDQQRW�EH�XVHG�IRU�WKLV�
SXUSRVH��$� OLJKW�GXW\�GHWHUJHQW� LV� UHFRPPHQGHG��EXW�DQ\�
UHVLGXH�VKRXOG�DOZD\V�EH�ZDVKHG�RXW�WKRURXJKO\�
$�VSHFLDO�SURFHVV�HQVXUHV�WKDW�*DOOWHF�VHQVRUV�KDYH�JRRG�
ORQJ�WHUP� VWDELOLW\�� 5HJHQHUDWLRQ� LV� QRW� QHFHVVDU\�� EXW� LV�
DOVR�QRW�KDUPIXO�

(QVXUH�WKDW�WKH�DPELHQW�KXPLGLW\�DQG�WKH�DPELHQW�WHP�
SHUDWXUH�DUH�FRQVWDQW��

,I�SRVVLEOH��XVH�D�SV\FKURPHWHU�IRU�FKHFNLQJ��QR�FKHN�
NLQJ�HTXLSPHQW�ZLWK�FDSDFLWLYH�VHQVRUV��

/HDYH�WKH�HTXLSPHQW�WR�EH�FKHFNHG�IRU�DW�OHDVW���KRXU�
LQ�D�FRQVWDQW�FKHFNLQJ�FOLPDWH�

ZLWK�VFUHZ�VHFXULQJ�ODFTXHU��$IWHU�UHPRYLQJ�WKH�ODFTXHU��
WKH�DGMXVWHU�VFUHZ�FDQ�EH�PRYHG��$�ULJKW�KDQG�URWDWLRQ�
PHDQV�WKDW�WKH�PHDVXUHG�YDOXH�JRHV�GRZQ��DQG�ZLWK�D�
OHIW�KDQG�URWDWLRQ�WKH�PHDVXUHG�YDOXH�JRHV�XS��$IWHU�FD�
OLEUDWLRQ��WKH�DGMXVWHU�VFUHZ�VKRXOG�DJDLQ�EH�VHFXUHG�

&DOLEUDWLRQ

(TXLSPHQW�ZLWK�*DOOWHF� K\JURVWDWV� LV� FRUUHFWO\� VHW� E\� WKH�
IDFWRU\�DW�D�URRP�WHPSHUDWXUH�RI����&�DQG�����UHO��KXPLGLW\��
UHODWLYH�WR�WKH�DYHUDJH�DLU�SUHVVXUH�RI����P�11��

,I��KRZHYHU��VXEVHTXHQW�DGMXVWPHQW�VKRXOG�EH�QHFHVVDU\��
WKH�IROORZLQJ�SURFHGXUH�VKRXOG�EH�REVHUYHG��

2SHUDWLQJ�LQVWUXFWLRQV�IRU�FKDQQHO�K\JURVWDW�+*���DQG�+*����

0RXQWLQJ

7KH�K\JURVWDWV�PXVW�QRW�FRPH�LQWR�GLUHFW�FRQWDFW�ZLWK�
ZDWHU��H�J��VSODVKHG�ZDWHU�ZKHQ�FOHDQLQJ�WKH�FOLPDWLF�
FKDPEHU�HWF��
7KH�PRXQWLQJ�ORFDWLRQ�VKRXOG�EH�FKRVHQ�VR�WKDW�D�UH�
SUHVHQWDWLYH�PHDVXUHPHQW�RI� WKH�DLU�KXPLGLW\�FDQ�EH�
JXDUDQWHHG��L�H��WKH�KXPLGLW\�UHDGLQJV�DW�WKH�PRXQWLQJ�
ORFDWLRQ�VKRXOG�FRUUHVSRQG�WR�WKRVH�LQ�WKH�URRP�DV�IDU�
DV�SRVVLEOH��

3UHIHUUHG�PRXQWLQJ�SRVLWLRQV

2SHUDWLQJ�LQIRUPDWLRQ�
1RWH�WKDW��ZLWK�UHVWULFWLRQV�LQ�WKH�XSSHU�UDQJH�RI�RSHUDWLRQ��
WKH�SRVVLEOH�WROHUDQFHV��PHDVXUHPHQW�DFFXUDF\��VZLWFKLQJ�

ZKHQ�DGMXVWLQJ�WKH�VZLWFK�SRLQW�

&RQGHQVHG�ZDWHU�PXVW�QRW�JHW�LQWR�WKH�KRXVLQJ�LQWHULRU���
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9HQWLODWHG�VHQVRU�WXEH�IRU
LPSURYHG�DHUDWLRQ��
,WHP�1R��������

&DQYDV�EOLQG�IRU�H[WHULRU�PRXQWLQJ
ZLWKRXW�VRODU�FHOO ,WHP�1R��������
ZLWK�VRODU�FHOO ,WHP�1R��������

SURWHFWRU�WXEH�IRU�H[WHUQDO�PRXQWLQJ
,WHP�1R��������

([WHULRU�PRXQWLQJ

�+*�����SDJH��
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�+*�����SDJH��
0DLQWHQDQFH�LQVWUXFWLRQV

IRU� KXPLGLW\� PHDVXULQJ� HTXLSPHQW� ZLWK� 3RO\JD�KXPLGLW\�
PHDVXULQJ�HOHPHQW�

,PSDFW�RI�GLUW

7KH�PHDVXULQJ� HOHPHQW� LV�PDLQWHQDQFH�IUHH� LQ� SXUH� DP�
ELHQW�DLU��$JJUHVVLYH�PHGLD�FRQWDLQLQJ�VROYHQW� FDQ�FDXVH�
PHDVXULQJ�HUURUV�DQG� IDLOXUH��GHSHQGLQJ�RQ� WKH� W\SH�DQG�
FRQFHQWUDWLRQ�� $V� ZLWK� DOPRVW� DOO� K\JURVFRSLF� KXPLGLW\�
PHDVXULQJ� HOHPHQWV� �� DQG� WKHVH� LQFOXGH� SDUWLFXODUO\� WKH�
FDSDFLWLYH�PHDVXULQJ�HOHPHQWV��UHVLWH�PHDVXULQJ�HOHPHQWV�

6XFK�VHQVRUV�DQG�K\JURVWDWV�FDQQRW�EH�XVHG�IRU�H[DPSOH�
GXULQJ�ZRRG�GU\LQJ�DV��GHSHQGLQJ�RQ�WKH�W\SH�RI�ZRRG�WR�
EH�GULHG��UHVLQ�DHURVROV�LQ�WKH�VXUURXQGLQJ�DLU�DUH�GHSRVLWHG�
RQ� WKH�PHDVXULQJ� HOHPHQW�� 7KH� VDPH� DSSOLHV� WR� ODFTXHU�
GU\LQJ�HTXLSPHQW�ZKHUH�WKHUH�DUH�SDLQW�DHURVROV�LQ�WKH�VXU�
URXQGLQJ�DLU��
7KH� ZDWHU�UHSHOOHQW� SURSHUW\� RI� WKH� *DOOWHF�� KXPLGLW\�
PHDVXULQJ� HOHPHQW� DOORZV� FOHDQLQJ� WR� EH� FDUULHG� RXW� LQ�

H[WUHPH�DWPRVSKHUHV�

&OHDQLQJ�LQVWUXFWLRQ

IRU�KXPLGLW\�VHQVRUV��K\JURVWDWV�LQ�FKDQQHO�GHVLJQ�DV�ZHOO�
DV�DOO�VKDIW�HTXLSPHQW��)*������7)*�������+*����+*�����

7KH�KXPLGLW\�PHDVXULQJ�HTXLSPHQW�LV�GHVLJQHG�ZLWK�D�SHU�
IRUDWHG�VHQVRU�WXEH��7KH�KXPLGLW\�DQG�WHPSHUDWXUH�PHDVX�
ULQJ� HOHPHQWV� DUH� LQ� WKH� LQWHULRU� RI� WKH� VHQVRU� WXEH�� 7KH�
KXPLGLW\� PHDVXULQJ� HOHPHQW� LV� DUUDQJHG� D[LDOO\� DQG� WKH�
WHPSHUDWXUH�PHDVXULQJ�HOHPHQW�LV�VHDWHG�VLGHZD\V�DW�WKH�
WRS�RU��ERWWRP�EHWZHHQ�WKH�SHUIRUDWLRQ�KROHV��
0HDVXULQJ� HTXLSPHQW� ZLWK� 3W���� JODVV� PHDVXULQJ� UHVLV�
WRUV�FDQ�EH�LPPHUVHG�LQ�ZDWHU��2WKHU�WHPSHUDWXUH�VHQVRUV��

WHPSHUDWXUH�VHQVRUV�VKRXOG�QRW�FRPH�LQWR�FRQWDFW�ZLWK�ZD�
WHU��(QTXLUH�LI�LQ�GRXEW��
7KH�PHDVXULQJ�HOHPHQWV�DUH�GHVLJQHG�IRU�XVH�LQ�SUHVVXUH�
OHVV�DLU� �JDVHV���7KH�PHDVXUHPHQW�DFFXUDF\�GHSHQGV�RQ�
WKH�GHJUHH�RI�SROOXWLRQ�RI�WKH�HOHPHQW��7KH�KXPLGLW\�PHDVX�
ULQJ�HOHPHQW��LQ�SDUWLFXODU��ORVHV�LWV�K\JURVFRSLF�SURSHUWLHV�LI�
WKH�VXUIDFH�LV�FRYHUHUG�ZLWK�JUHDVH��VRRW��VPRNH�GHSRVLWV��
SDLQW��UHVLQRXV�VXEVWDQFHV�HWF��%\�FOHDQLQJ�WKH�HOHPHQWV��
WKHLU� IXQFWLRQ� FDQ� EH� UHSURGXFHG�� EXW� RQO\� LI� QR� GDPDJH�
LV�FDXVHG�E\�DFLGV��DONDOLQH�VROXWLRQV�RU�RWKHU�DJJUHVVLYH�
VXEVWDQFHV�

&OHDQLQJ�SURFHVV

�� 'LS� WKH�VHQVRU� WXEH� LQWR�D� UHFHSWDFOH�FRQWDLQLQJ�FOHDQ�
ZDWHU� ����&��DQG��ZLWK�D�JHQWOH� URWDWLQJ�PRWLRQ��GLVSHUVH�
WKH�GLUW�GHSRVLWV�� ,I� WKH�GLUW�FRQWDLQV�JUHDVH�GHSRVLWV�� LW� LV�
UHFRPPHQGHG�WKDW�D�PLOG�GHWHUJHQW�EH�DGGHG�WR�WKH�ZDWHU���

'R�QRW�EUXVK�RU�WUHDW�ZLWK�DQ\�RWKHU�FOHDQLQJ�XWHQVLOV��
2QO\� WKH� VHQVRU� WXEH� VKRXOG� EH� LPPHUVHG� �� QRW� WKH�
KRXVLQJ��

7KH� VHQVRU� WXEH� LV� RSHQ� WR� WKH� KRXVLQJ� LQWHULRU� ����PP�
KROH�

���$V�PLOG�GHWHUJHQWV�DUH�NQRZQ�WR�FRQWDLQ�FKHPLFDO�VXE�
VWDQFHV��ULQVH�FDUHIXOO\�DIWHU�FOHDQLQJ��&OHDQLQJ�UHVLGXH�ZLOO�
LPSDLU�WKH�PHDVXUHG�UHVXOW��

���$LU�GU\LQJ��:KHUH�D�PHDVXULQJ�HOHPHQW�LV�PRLVWHQHG�ZLWK�
ZDWHU�� WKH�GHYLFH� LQGLFDWHV������ UHODWLYH�KXPLGLW\�� ,I� QH�
FHVVDU\��LW�LV�SRVVLEOH�WR�FDUU\�RXW�VHQVLWLYH�UHFDOLEUDWLRQ�DW�
WKH�DGMXVWLQJ�VSLQGOH�DW�WKH�HQG�RI�WKH�VHQVRU��7KLV�VKRXOG�
RQO\�EH�GRQH�ZKHUH�WKHUH�DUH�ODUJH�GHYLDWLRQV��6OLJKW�PRYH�
PHQW�RI�WKH�DGMXVWLQJ�VSLQGOH�RI�D�ZHW�HOHPHQW�FDXVHV�WKH�
PHDVXUHG�YDOXH�LQ�WKH�GU\�DUHD�WR�EH�EDGO\�RXW��+HUH��WKHUH�
LV�DQ�LQWHQVLI\LQJ�HIIHFW�RI�WKH�OLQHDULVDWLRQ��IDFWRU�����
,QGLFDWLRQV�RI����������UHODWLYH�KXPLGLW\�DW�WKH�ZHW�HOHPHQW�
DUH�DGHTXDWH��
7KH�DFFXUDF\� LQ� WKH� GU\� DUHD�PXVW� EH� GHWHUPLQHG�XQGHU�
QRUPDO�FOLPDWLF�FRQGLWLRQV��

7KH�PHDVXULQJ�HOHPHQW�PXVW�QRW�EH�GULHG�XVLQJ�ZDUP�
RU�KRW�DLU��KDLU�GU\HU����

&OHDQLQJ�VKRXOG�EH�FDUULHG�RXW�IRU�QR�ORQJHU�WKDQ�VRPH�VH�
FRQGV��

&OHDQLQJ�LQVWUXFWLRQ

IRU�KXPLGLW\�VHQVRUV�LQ�URRP�GHVLJQ��)*�������7)*��������
+*���������+*0LQL�DQG�HTXLSPHQW�ZLWK�DQ�LQWHULRU�PHDVX�
ULQJ�HOHPHQW��

7KH�XQLWV�GHVFULEHG�DERYH�DOVR�DSSO\�WR�WKLV�HTXLSPHQW��

���8QVFUHZ�WKH�FRYHU��&OHDQ�WKH�FRUG�VKDSHG�PHDVXULQJ�
HOHPHQW�XVLQJ�D�VRIW�EUXVK�DQG�FOHDQ�ZDWHU���'R�QRW�XVH�D�
GHWHUJHQW�DV�LW�FDQQRW�EH�GLVSHUVHG���

,W�LV�LPSRUWDQW�WKDW�QR�ZDWHU�,V�DOORZHG�WR�JHW�RQWR�WKH�
RWKHU�FRPSRQHQWV��SDUWLFXODUO\�PLFURVZLWFKHV��WHUPL�
QDOV��SULQWHG�FLUFXLW�ERDUGV��SRWHQWLRPHWHUV�

���$LU�GU\LQJ��
'R�QRW�XVH�ZDUP�RU�KRW�DLU��KDLU�GU\HU���

$IIHFWV�UHFDOLEUDWLRQ��6HH�DOVR�WKH�VHFWLRQ�IRU�GXFW�HTXLS�
PHQW�KHDGHG�&OHDQLQJ�,QVWUXFWLRQ�

,QVWDOODWLRQ�DGYLVHV

SURWHFWLRQ��H��J��IXVH���$OVR�D�VHSDUDWLRQ�GHYLFH��H��J��SOXJ�
RU�VZLWFK��KDV�WR�EH�LQVWDOOHG�

'HFHPEHU���������UHYLVHG��'HFHPEHU�����
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